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3orosa A.B. Kpeautnbie yupe:kaeHus u OusHec
(ompiT Ilerporpana-JlennHrpa/ia B ro/ibl H3NA ¥ COBPEMEHHOCTb ).
CII6.: ITonTopak, 2010. 262 c.

Kax n3BecTHO, KpeZIUTHBIE YUPEIKICHIS UTPAIOT
KJTIOYEBYIO POJIb B AKOHOMUYECKOI JKU3HU JTI0OOTO
rocymaperBa. OT adhdekTHBHOCTH UX CBSI3U ¢ OM3-
HECOM 3aBHCHT yCIIeX pa3BUTHA cTpaHbl. Pocens —
He UCKJIIodenne. Tak CayInaoch, 9T0 CPert MHOTHX
JIECATKOB INCCEPTAITMOHHBIX HCCTETOBAHIH 1 MOHO-
rpacuii, coTeH crareit 06 HCTOPUH HATIA JI0 HE/laBHE-
ro BpeMeHU He ObLIO HY OIHON paboThl, OCBSIIEH-
HOIi BCECTOPOHHEMY aHAJIU3Y JIeSTEIbHOCTH KPEJINT-
HBIX yupexjaenuil B Ilerporpage-Jlenunrpaae —
KPYITHEHIIeM /1711 CBOero BpeMeH! (PMHAHCOBOM TIeH-
Tpe cTpaHbl. TouHee, ObIBIIIAsT UMITEPCKAs CTOJIUIA B
MepBble COBETCKHE TOJbI OCTABAJIACH KPYITHEUITUM
nenTpoM CoBerckoil PecriyOsimKu 1o opraHusaium
JESATEHBHOCTH OOIIECTB B3aUMHOTO Kpeaurta. Ecim
Mocksa B 1920-e Tojibl CKOHIIEHTPHPOBaJa B cebe
OCHOBHOI GAaHKOBCKUI1 KallTaJl TOCYIapCTBa, TO 00-
nectBa B3anMuoro kpeanta (OBK) kak macTpymenT
OTIEPATUBHOTO B3aNMOJIEHCTBIS (PMHAHCOB U OM3HE-
ca GurecTsitie mposiBUIIN cebst UMEHHO B OBIBIIEN HM-
MEPCKOM CTOJIHIIE, T/l€ BO MHOTOM COXPaHUJIACh TTpe-
JKHsIs1 (prHAHCOBAast UHPPACTPYKTYPA.

VY Ierporpaga-JIeHUHIpajia B TOAbI HAIIA OBLIN
cBou ocoberrocTr. K 4ucity riiaBHbIX OTHOCHITHCD
HECOU3MEPHUMBbIE HU C OJIHUM FOPOJIOM CTPaHBI (KPO-
Me MockBbI) MaciuTabbl (PUHAHCOBOIA, TPOMBIIILIEH-
HOW ¥ TOPTOBOM /1€ TeIbHOCTH, HETIOCPE/ICTBEHHAS
GJIM30CTD K 3aMa[HOEBPOIIEHCKIM FOCYIAPCTBAM, HE
CpaBHUMbIE HU C YeM TPAH3UTHBIE BO3MOKHOCTH,
HaJTIIMe B KPEUTHBIX YUPEKAEHNIX BBICOKOKIACC-
HBIX CIIEIHATNCTOB, UMEBIINX OOTaThIi Mpodeccu-
OHAJIBHBIH OTIBIT I0PEBOJIIOIIMOHHON JIeATEIbHOCTH
B (GDMHAHCOBBIX CTPYKTYPAX.

Tenepb, KorZIa U3 1MeYaTH BhINLIA MOHOTpadus
A.B. 30T0BOI1, KasKeTcs aske CTPAHHBIM, UTO Ha BCE
9TH BasKHEIITE OOCTOSITEILCTBA YUEHBIE ITPESK/IE TT0-
4TH He oOpariaiv BHUMaHusl. /lesTesIbHOCTD OOIIeCTB
B3aUMHOTO KPEINTA — IBUTATEJISI TOPTOBJIU, TIPOMBIIII-
JICHHOCTH ¥ CTpOnTesIbeTBa Ha BceM CeBepo-3arazie
— BIIEpPBBIE CTaJIA TIPEIMETOM HAYYHOTO MCCIIe/I0BA-
HUS MOJIOZIOTO KaH/N/IaTa NCTOPUYECKNX HAYK.

Kanra npugaTHo yAWBASET TPOCTOTOH U3T0XKe-
HUS W YEeTKOCTHIO (DOPMYJINPOBOK, CBA3AHHBIX C
aHaIN30M PabOTHl KPEAUTHBIX yUpeskaeHuii. Bepo-
SITHO, CKa3aJI0Ch TO, UTO AHacTacust BasepbeBHa 710
yueObl B acMpaHType MoJrydnsia 6asoBoe 5KOHOMH-
yecKkoe oOpasoBaHue 1o creruanbHocT «DuHaH-
CBI U KPEUT». 3HAHUE TIPOOIEMbBI «U3HYTPU»> 110-
3BOJIIIO ICCJIEIOBATETIO BCECTOPOHHE ITPOCIEIUTD
JIMHAMUKY KPeAUTHBIX yupeskaenuii B [letporpae-
Jlenunrpazne, cpaBHUTH ee ¢ TCHACHIIUSAMI Pa3BU-
tng OBK B apyrux permonax crpansl. [Iposectn

TaKkol anaiau3 ObLJI0 BO3MOYKHO JIMIID Ha OCHOBE
U3yUYeHMs MOILIHON mcTopuorpaduyeckoii 6aspl u
3HAYUTEJIBHOTO KPyTa HCTOYHUKOB,
WccnenoBaresibckue mMOAX0/bI aBTOPA AOCTOM-
HbI yBaxkeHusA. A.B. 3oToBa ncromrb3oBasa 1715 Ha-
nucanust csoeil Monorpaduu 6osee 600 mybanka-
U, BKJIIOYast THTEPHeT-pecypchbl. OHa T0CKOHAJb-
HO M3YYMJIa BCIO UCTOPUYECKYIO M 9KOHOMUYECKYIO
sgurepatypy 1920-x rofio, Tak Win WHaYe Kacarwo-
IIYTOCST HOBOI 9KOHOMUYECKON mouTuku. [Ty6mm-
kain «Dunrnsgara», «DuHAHCOBO-9KOHOMUYEC-
Koro 610po», «Hapxomduna», «CoBHapkomar, a
TaKKe MECTHBIX U3/IaTeJIbCTB — HOIIKAap-0JUHCKO-
ro «MapobusiaTa», usgaresibeTBa Bsarckoro rybko-
Ma PKCM u MHOTHX IpPyTUX COBPEMEHHBIMU yue-
HBIMHU OCHOBATEJIbHO 3a0BITHI; 32a4aCTYIO O HUX MC-
TOPUKHU fake He 3HAIOT. /[ A.B. 30TOBO n3nanms
1920-x ro0B cTaI OCHOBOM HCcaeLoBanNsa. boimn
HE TOJIBKO JIeTaJbHO POpaboTaHbl MHOTOYMC/IEH-
Hble MOHOTpaduH, CTaThb, (PMHAHCOBBIE OTYETHI,
aHAJIMTUYECKHE, 3aKOHO/IaTeTbHbIE, IEIONPON3BO/I-
CTBEHHbIE, CTATUCTUYECKUE TOKYMeHThI. Mccieso-
Baresb cirycts 80-90 sieT BepHyI Ha HICTOPUYECKYIO
CIleHy MHOTOYNCJIEHHBIE MMeHa 3a0bIThIX WU 10-
4TH 3a6BITHIX IIEPCOHAINIT — 9KOHOMKUCTOB, (DUHAH-
CHCTOB, TEOPETUKOB ¥ IIPAKTUKOB Pa3HOTO Kaniub-
pa. 3acsryToif aBTOpa MOHOTpahUH CIelyeT CANTATh
yxe ynmomunanue nx gamunuit: A.O. Anpckuii, P.
Apckunit, A.C. Axmanos, B. baszapos, C. benenbkuii,
N.T. Bopucos, b. Byxsainbg, E. Bapra, 11.B. Beenen-
cknii, A.3. Tomsivan, A.C. Topaon, H. Ipuroposu,
C. Ipuropres, B.U. I'punesernkuit, K.X. /laauries-
ckuit, A.A. Jlesen, H.H. Jlentopanckuii, B. lepe-
purkuii, A.W. Jlukos, I1. cuuenko, A.B. Mmxanos,
B. Kaspaiickuii, 3. Karanep, V. Kasummpos, A.M. Kak-
toiiib, M. KanTop, E.C. Kaparsirun, 3.C. Kanene-
nenbaym, .A. Kupunnos, N.II. Kaymanies,
A. Kosbipun, U.C. Koumypymikun, B.M. Konankus,
I Kpamapos, JI.H. Kpunimamn, I1.M. Kpon, [ Kpymum,
C.M. Kysmuerios, O. Kynepman, I1. Kytiep, @./1. Jles-
mut, LA, Jleman, E.@. Jlunkesuy, I.C. JlomatuH,
2.B. Jlyranosckuii, I1.I1. Macaos, 1. Murynus,
I1.B. Mukenanze, B.II. Mumorun, 1. Munryus,
I. Habaros, I.JI. Harxiep, A. Haymos, B.A. Huxo-
naesckuit, B. HoBoxkunos, ['I1. Ilagyues, B. Ilna-
toHoB, U. [otirun, V. ITonos, H.I. ITonos, E.A. IIpe-
obpaxenckuii, C. ITpoxonosuy, M.K. Pagenxuii,
A.B. Panonopr, 0. Patuep, M. P:keBycckuii, A. Po-
skanckuit, H. Psysos, JI. Cabcosuy, I. CanosxHu-
koB, B.H. Capabbsauos, @. Cserios, JI. Ceranp, C.B.
Curpuar, /I.H. Cunn, A.W. Cuneno6os, M.H. Co-
6oseB, A.A. Cokosos, I, Cokombrankos, A.O. IITBap-
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nMmad, [1.b. Ctpyse, C.I. Crpymunann, 1.A. Tpax-
terbepr, H. Tpery6os, H.I. Tymanos, A. Yrapos,
[0.H. @nakcepman, A.D. Doprynaros, C. Opuj-
man, M.C. Ipimkun, A.B. Hastos, M. [ Tarmpo, A. ITIsap-
nep, A.W. IlIsenos, A.JI. [lleitnman, A.A. [lluma,
JI.C. Dmbsiccon, JI.H. FOposckuii, E.M. fpociaBckmii.

Criucok Briedatsisier. Ho etie 6oJibiiie Brievar-
JiseT To, yTo AHactacust BasepbeBHa ocyecTBIs-
€T TOTIBITKY, 1 BO MHOTOM — yCIIEIITHYO, JIaTh OIl€H-
Ky BKJIa/la K0 MUCTOPUYECKON MepcoHalnuu B
TIPOIIeCC Pa3BUTHA (MM TOPMOXKEHUS ) eI TETHHO-
cTi 0OIIIECTB B3ANMHOTO KPEINTa He TOIbKO B [1eT-
porpajsie-JIeHMHTpajie, HO U B CTPAHE B IIEJTIOM.

OmHIM 13 IOCTOMHCTB MOHOTPA(UH CTaslo yBa-
JKUTEJbHOE OTHOIIEHWE aBTOPA K MOCTHKEHUSM
npeaecTBeHHUKOB. A.B. 30ToBa 10TONTHO N3YUN-
JIa uccepTanuy 1 aBropedepartsbl He TOJIBKO UCTO-
PHMKOB, HO TaK/Ke 9KOHOMHUCTOB 1 IOPUCTOB, M30paB-
X B Ka4eCTBE 00hEKTA MCCIIE[OBAHSI PA3/IMIHbIe
CTOPOHBI HOBOI 9KOHOMWYECKOI ITOJTUTUKH.

O xBasmUKAIMNT UCTOPUKA BO MHOTOM TOBO-
PHT €ro yMeHWe UCTI0JIb30BATh B MCCJIEIOBAHUN 13-
6paHHOI TIPO6JIEMBI HCTOYHUKOBEIUECKYT0 Oa3y. B
Monorpadun A.B. 3oToBOii oHa BechbMa OCHOBa-
tesibHa. OCOOBIN MHTEPEC MPEICTABIISAIOT AaBTOPCKITE
MIOJIXO/TbI K N3YYEHUIO MATEPUAJIOB ITEPUOINIECKOH
nevatu. BoceMb JKypHAJOB, E€BATHA/ANATD TA3€T,
BBIXOIMBIITHE U3 Tieyatu B [lerporpane-Jlenunrpa-
e u B Mockse B 1920-e robl, cTajin OCHOBOM I10-
CTHIKEHUSI UCCIIeIOBAaTEIEM OCOOEHHOCTEN Pas3BH-
TS GAaHKOB, OOIIECTB B3AMMHOTO KPE/NTa, TOPTOB-
JI1 ¥ TIpOoMBITIIeHHOCTH Toposia Ha Hese. Cpenu Hux
Takue u3/lanus, Kak «bionerens dhunancoBoro u
XO3STHCTBEHHOTO 3aKOHOJATENbCTBAY, «BecTHUK
(punancosy», «Kpeaut n xo3siicTBO», «Toprossie
U3BECTUST», «IKOHOMHUYECKAs KU3Hb», «Pycckas
TTPOMBITIVIEHHOCTH>, « CoBTOpTCIy Kamuii», «Top-
TOBO-TTPOMBITIJICHHBIN BECTHUK>, « B 60ii 3a hunt-
nanl», «Bectauk Jlenobaucnonkomas, «Koomnepa-
TUBHOE CJIOBO» U JIP.

[lennocTh mouepnHyTOil B HUX WHMOPMAIUN
COCTOUT HE TOJIBKO B TOM, YTO B HAYYHBII 060pOT
ObLIM BBEJIEHBI COTHU TPEsK/Ie HEM3BECTHBIX (haK-
ToB. He MeHee BasKHO U TO, YTO YUEHOMY YIATIOCh
PEKOHCTPYHUPOBATH TMOJMTUIECKYIO ¥ OOIIECTBEH-
HYIO 00CTAaHOBKY, B KOTOPOU TPOTEKAIN OU€Hb Pa3-
HBI€, YACTO B3AMMOUCKITIOYATOIITIE ITPOIECCHI, OTPa-
JKaBIIME TTIABHbBIE TEHIEHITIH PA3BUTHS HOBOI 9KO-
HOMWYECKOI TIOJTMTHKN HA PA3HbIX €€ HTarax.

Oco0y10 EHHOCTH COCTABUJIH IOKYMEHTBI, BbI-
SIBJIEHHBIE aBTOPOM MOHOTpaduu B IeTepOypreKux
apxuBax. A.B. 30TOBO ObLIN U3yYeHbI MATEPUAJIBI
Tpex apxuBoB: lleHTpasbHOrO TOCYIaPCTBEHHOTO
apXuBa MUCTOPUKO-TOJUTUYECKUX JJOKYMEHTOB
Cankr-IlerepOypra (IITAUTII/L CI16.), IenTpasn-
HOro rocyapcTBeHHoro apxuBa Cankr-IlerepOyp-
ra (IITA CII6.) u IleHTpaJbHOTO rOCYIaPCTBEHHO-

ro apxuBa KuHopotohonogoxymeHToB Cankt-Ile-
tepOypra (IITAKO D/ CII6.). B pesynbrare B Ha-
YUHBI 000POT OBLIN BBEAEHbI MHOTOYKCICHHbIE
UHTEpecHeIne T0KyMeHTbl. Yero cTouT, HANIpU-
Mep, JIOKJIAJIHAS 321 CKA COTPYAHUKOB JICHIHTPA/I-
ckoro OTTIY o ropoackux o61ecTBax B3aMMHOIO
KpeauTa, rnoaroroBaennas yekuctamu C.A. Mec-
cunrom u f. /1. Paronioprom B 1927 r. 115t pyxoBo/1-
crBa Jlenunrpaza. Ee cozepskanue TOBOPUT O TOM,
YTO MUTEPCKUE YEKUCThI 3a4aCTyI0 06Iaaiu mpe-
KPaCcHOU 9KOHOMUYECKOM TIOITOTOBKOM, JlaBaBIlIeid
BO3MOJKHOCTb ITPOCJIE/IUTH BECbMa HEITPOCThIE TEH-
JIEHIIUY PAa3BUTHS YACTHOTO KaIlUTaJa.

Ykpamennem Mororpadun cTanam JOKYMEHTHI
13 apxuBa KUHOPOTOPOHOZOKYMEHTOB. AHaCTaCUM
BasieppeBHE yaanoch BBISIBUTH pejikue GoTorpa-
(hun, yberuTebHO pacCKasbIBAOIINE O TOBCETHEB-
HOI KM3HHU TETPOTPAACKUX-JIEHUHIPAACKUX Kpe-
JIUTHBIX YUPEKIEHUH.

JI100OIBITHO, 4TO AaBTOPY YAATIOCH COMOCTABUTh
MTO3UIIUH U TIPAKTHYECKHe IeiCTBUS ITPeCTaBUTe-
Jiel TIeHTPAJIbHOM BJIACTH U MECTHOTO YMHOBHUYE-
ctBa. B yacTHOCTH, BBISICHUJIOCH, YTO MECTHBIE PY-
KOBOJIUTEJTH HEPEJIKO UTHOPUPOBAJIU PEIIEHUSI II€H-
TPa, CYMTast, YTO UM Ha MECTE BU/IHEE, KAK PAa3BUBAThH
TOPOJICKYIO 9KOHOMUKY U (DMTHAHCOBOE XO3STHCTBO.
[Tpuyem, ecsiu B TiepBbI€ OBl HATIA MECTHBIE BJIAC-
TH He MO//IEP>KUBAJIN U HE PA3BUBAJIN YACTHYTO UHU-
1IUATUBY, HECMOTPSI HA MHOTOYNCJICHHBIE JIMPEKTHU -
BBI CBEPXY, TO B IT€PEJIOMHBIII MOMEHT HATIA — BEC-
Hoit 1925 roga — OHM CTpEeMHJINCH HaWTH 0OLue
WHTEPECHl YaCTHOTO KANUTAJIa U FOCY/IaPCTBEHHBIX
ycrpemieHuii. JlaBupysi cpeiv BHYy TPUTIOJTUTHYEC-
KO CTHXWH, HapTUIHBIE U COBETCKIE pabOTHUKU
JleHuHTpajia cyMesi Ha U3JIeTe HAIIA CO3/IaTh TAaKue
YCJIOBHSI Pa3BUTHS YaCTHOTO KallnuTasa, 4To obIie-
cTBa B3auMHOTO KpeauTa 10 Masg 1930 roma nefictBo-
BaJI Ha 6J1ar0 Pa3BUTHUSI TOPOACKOI 9KOHOMUKH.

ABTOp MOHOTpaUK CIIPaBEIJINBO OTMEYAET, YTO
JIEHUHTPaZICKUe 001[eCTBa B3AUMHOTO KPeAUTa J0Ka-
3a7m 9(hPEeKTUBHOCTD CBOEH PabOThI, TPOCYIIECTBO-
BaB JIoJibllle BceX B cTpaHe. OHM He pa3 BbIPyYAIU
MockoBckue u pyrue OBK, siiisisich 171st HUX 0Opas-
1IOM B Pa3BUTHUU M B3AUMOOTHOIIEHHSIX C BIACTBIO.

Barmsn A.B. 3oroBoii Ha pa3BuTHe (hUHAHCO-
BBIX opranoB Ilerporpama-JleHuHrpaga — B3I
COBEPIIIEHHO HOBBIN, OTJINYHBIN OT IIPEIIECTBOBAB-
mux. B cBoeii pabore oHa cymesia oTpasuTh OJIN3-
KYI0 K 00beKTUBHOCTH aTMOC(hEPY COTPYAHNIECTBA
(bMHAHCOBBIX OPraHoB 1 OM3HECa B YCJIOBUSX HAIIA,
00bSICHUB, B YeM COCTOSIJIa TJIaBHAsI IIEHHOCTD (DY H-
kumonuposanus OBK: onu, B oTiinyne ot 6aHKOB,
OPHUEHTUPOBAJINCH HE HA UHTEPECHI TOCY/1aPCTBEH-
HBIX YUPEXK/IEHMIT, a Ha BCIO MHOTOOOPA3HYIO jiesi-
TEJILHOCTb FOCY/IAPCTBEHHBIX U YACTHBIX MTPEAIIPHU-
SITH#A, CIIOCOOHYIO MTPUHOCUTH J0XO/1 YjeHaM 00-
IIECTB B3AMMHOIO KPEAUTA. JTa «BCESAHOCTb> U
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YAUBUTEIbHAS ONIEPATUBHOCTD JICUCTBUI, B OTJIN-
qie OT HEMTOBOPOTIUBLIX GAHKOB, JIEHCTBOBABIINX
B PaMKax JKeCTKUX YKa3aHWil CBEPXY, U 0becedr-
BaJla UM OIPOMHYIO JKM3HECTOHKOCTb B YCJIOBUSIX
JIOOBIX 9KOHOMUYECKHUX YCI0BUil. IMEHHO 9TO 00-
CTOSITEJbCTBO MOATONKHYJI0 A.B. 30TOBY K coBep-
HIEHHO HEOKMJAHHOMY BBIBOJLY: OHA, ITPOBE/IS UC-
TOPUYECKIE TTAPAJIIEH, YTBEPK/IAET B CBOEH pabo-
T€, YTO COBPEMEHHBbIE KPEAUTHBIC YUPEKICHUS
CIIOCOOHBI OUEHD PE3YJIBTATUBHO TPOTHBOCTOSTh
KPU3WCHBIM SBJICHUSM B 9KOHOMUKE.

Omnmpasch Ha 3HAYUTENbHBIE CTATHCTHYECKIE
JAaHHBIE, KaK NCTOPUYECKHE, TAaK U COBPEMEHHBIE,
Amnacracus BasepbeBna sesraet psiji 04eHb BaXKHBIX
3akyfoueHnii. B gactHocTH, OHA ZI0Ka3BIBAET, YTO
JeiicTBoBaBIIMe B ycJaoBUsX Hana B Ilerporpasne-
Jlenunrpazie Bcero Juiib 8 00IECTB B3AMMHOTO
KpeanTa 110 cBoeil a(pheKTUBHOCTH CYIECTBEHHO
npesocxouiu te bosiee 90 OBK, koTopbie eiicTBy-
0T B coBpementoMm IlerepOypre. [Ipo6iema coBpe-
MEHHBIX KPEJIUTHBIX YUPEKIEeHU I, IMEHYEMbIX Te-
nepb He OBK, a KITK (kpeautHbie ToTpebuTenbe-
kne koomepatuBbur) u KIIKI (xpeauTnbre
HOTPEOUTENLCKUE KOOTIEPATUBBI TPAKIAH ), B TOM,

4YTO OHM OPUEHTUPOBAHBI TeIlePh He Ha MaJIbIi, a Ha
CPeIHUN 1 KPYITHBII TOproBbiii Oustec. Takast opu-
eHTaIs CBsI3aHa KaK C MOJMTUKON BJIaCTeH, TaK 1
C yCTPEMJIEHUSIMU CaMUX OM3HECMEHOB, JKeJIAIOIIIX,
B OTJIMYME OT CBOUX IPe/IIeCTBEHHUKOB BpeMeH
HATIA, TOJYYUTh KaK MOKHO ObICTpee OTPOMHBIE
npUOBLIN, BKIAABIBAs 110 BO3MOKHOCTH B 9TO KaK
MO’KHO MEHbIIIE CPeACTB. VIMEHHO 9TUM U 0O bsICHS -
IOTCSI CBEPXBBICOKHE MPOIIEHTHbIE CTaBKU — OT 90
110 360 TPOIIEHTOB TOTOBHIX.

['maBHbIi BRIBOM MOHOTpadhuy, BO3MOXKHO, He-
CKOJIBKO KaTErOPHYEH 1 CMeJI, HO OT 9TOrO elie 6o-
Jiee TIPUTSTATENIeH: YIeT UCTOPUIECKOTO OTTBITA HATIA
BIIOJTHE MOJKET ITOMOYb COBpeMeHHbIM y‘leHbIM nu
HpaKTHKaM U30€e5KaTh KPYITHBIX OITHOOK BO B3ANMO-
JIEMCTBUM KaluTajla U TOPTOBO-TIPOMBITIIIICHHBIX
uHCTUTYTOB. O01IIeCTBAa B3AUMHOTO KPEIUTa — MPO-
BePEHHbIE UCTOPUUYECKUM OIBITOM YUYPEXKICHUS,
CIIOCOOHBIE 3aLTUTUTH YKOHOMUYECKIE UHTEPECH
rocyapcTaa.

Jloxmop ucmopuueckux nayx, npogeccop,
sedyuguil nayunviii compyonux IO HPU PAH
E.Il. bBapunosa
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